TDS: Annual General Mandate 2019
On 05/ 04/ 2019, Thu Duc Steel Joint Stock Company announced Annual General Mandate 2019 No. 276/ NQ- DHCD as follows:

Article 1: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the report of Board of Directors on operating result of 2018 and business operation plan for 2019 of the Company

Approval rate: 99.83% of number of shares with voting right attending the Meeting

Article 2: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the report of Supervisory Board on supervising and checking production and business activities in 2018 of the Company

Approval rate: 99.83% of number of shares with voting right attending the Meeting

Article 3: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves audited financial statement 2018 of the Company

General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the financial statement 2018 of the Company audited by AASC Auditing Firm Company Limited

Approval rate: 99.83% of number of shares with voting right attending the Meeting

Article 4: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on dividend payment 2018 and appropriation of funds of 2018 of the Company

	No.
	Content of distribution of profit
	Amount (VND)
	Amount/ distributed profit
	Amount/ charter capital

	1
	Pay dividend in cash
	30,563,482,500
	89.01 %
	25.0 %

	2
	Bonus fund
	1,030,091,431
	3.0 %
	

	3
	Welfare fund
	3,403,546,672
	7.0 %
	

	4
	Retained profit
	339,260,424
	0.99 %
	

	
	Total 
	34,336,381,027
	100 %
	


Approval rate: 99.80% of number of shares with voting right attending the Meeting

Article 5: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on settlement of remuneration of 2018 for Board of Directors and Supervisory Board of the Company

The Settlement of remuneration of 2018 for Board of Directors and Supervisory Board of the Company is as follows:

1. Remuneration of 2018 (approved by General Meeting of Shareholders 2018 of the Company)

· Chair of Board of Directors: VND 5 million/ month

· Members of Board of Directors and Head of Supervisory Board: VND 4 million/ person/ month

· Member of Supervisory Board: VND 3 million/ month

· Secretary of the Company: VND 3 million/ month

2. Actually paid remuneration of 2018

In 2018, 1 member of Board of Directors and 1 member of Supervisory Board of Thu Duc Steel Joint Stock Company didn’t receive salary monthly. The remuneration of 2018 the Company paid to the two individual as follows:
(VND 4 million + VND 3 million) x 12 months = VND 84 million

Remuneration of Board of Directors and Supervisory Board of Thu Duc Steel Joint Stock Company was paid at the end of each quarter 

Approval rate: 99.80% of number of shares with voting right attending the Meeting
Article 6: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on business plan for 2019

A number of targets of business operation plan for 2019 of the Company:

1. Production:

· Production of billet: 190,000 ton

· Production of rolled steel: 180,000 ton

2. Business

· Consumption of rolled steel: 180,000 ton

3. Finance 

· Profit before tax: VND 30.0 billion

Approval rate: 99.83% of number of shares with voting right attending the Meeting
Article 7: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on investment plan for 2019 of the Company as follows:
	No.
	Content
	Total investment (VND million)
	Capital source
	Note

	
	

	1
	Cutting machine 
	2,500
	The enterprise’ capital
	New machine; suitable with finished product collection cluster 

	2
	Raw material processing equipment
	20,000
	The enterprise’ capital
	New equipment; purchase to raise material processing productivity

	3
	KAMAZ Truck 12 ton
	1,500
	The enterprise’ capital
	Purchase to transport scrap and steel slag

	
	Total 
	24,000
	
	


Approval rate: 99.80% of number of shares with voting right attending the Meeting
Article 8: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on expected plan on dividend payment 2019 and appropriation of funds of 2019 of the Company
1. Profit plan:

Total profit before tax: VND 30 billion

Total profit after corporate income tax: VND 24 billion

Charter capital: VND 122,253,930,000

2. Result of profit distribution

Total profit after corporate income tax of VND 24 billion is distributed as follows:

	No.
	Content of profit distribution
	Amount (VND)
	Amount/ distributed profit (%)
	Amount/ charter capital (%)

	1
	Pay dividend in cash
	12,225,393,000
	50.94 %
	10%

	2
	Bonus fund and Welfare fund
	2,400,000,000
	10.0 %
	

	3
	Bonus fund for Board of Directors, Supervisory Board and Executive Board 
	480,000,000
	2.0 %
	

	4
	Retained profit
	8,894,607,000
	37.06 %
	

	
	Total 
	24,000,000,000
	100 %
	


Approval rate: 99.70% of number of shares with voting right attending the Meeting

Article 9: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on remuneration of 2019 for Board of Directors and Supervisory Board of the Company
Plan to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Company:

· Chair of Board of Directors: VND 5 million/ month

· Members of Board of Directors and Head of Supervisory Board: VND 4 million/ person/ month

· Member of Supervisory Board: VND 3 million/ person/ month

· Secretary of the Company: VND 3 million/ million

Remuneration for members of Board of Directors and Supervisory Board of the Company will be paid monthly

Approval rate: 99.80% of number of shares with voting right attending the Meeting

Article 10: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on authorizing Board of Directors of the Company to select an audit unit for financial statement 2019 of the Company

General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves authorizing Board of Directors of the Company to select an independent audit unit for financial statement 2019 of the Company

Approval rate: 99.83% of number of shares with voting right attending the Meeting

Article 11: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on dismissing members of Board of Directors (Term of 2018 – 2023)

Accordingly, Mr. Nguyen Phung Hien and Mr. Le Khac Thanh were dismissed from member of Board of Directors of Thu Duc Steel Joint Stock Company (term of 2018 – 2023) 
Approval rate: 99.83% of number of shares with voting right attending the Meeting

Article 12: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves the Submission on candidates for member of Board of Directors of the Company in the term of 2018 – 2023

List of candidates for member of Board of Directors of Thu Duc Steel Joint Stock Company (Term of 2018 – 2023) is as follows:

· Mr. Nguyen Xuan Tien – date of birth: 15/ 04/ 1963. Current position: General Manager of the Company (his résumé is attached to this Annual General Mandate)

· Mr. Ngo Sy Hieu – date of birth: 30/ 10/ 1977. Current position: Head of Technique Committee of Vietnam Steel Corporation (his résumé is attached to this Annual General Mandate)

Article 13: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves appointing the following individuals as member of Board of Directors of the Company (term of 2018 – 2023)
1. Mr. Nguyen Xuan Tien

2. Mr. Ngo Sy Hieu

Article 14: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves assigning Board of Directors and Board of Managers of the Company to implement the contents approved by the Meeting on the basis of complying with regulation of State law and charter of the Company
Article 15: General Meeting of Shareholders of Thu Duc Steel Joint Stock Company approves assigning Supervisory Board of the Company to supervise Board of Directors and Board of General Managers of the Company in implementing this Annual General Mandate
This Annual General Mandate was approved by Annual General Meeting of Shareholders 2019 of Thu Duc Steel Joint Stock Company

This Annual General Mandate takes effect from the date of signature.

